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Revenues
PS$(M)

Var. 1Q21 vs. 1Q20:  9.4%
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1Q21 Results
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EBITDA and Margins
PS$(M)

Var. 1Q21 vs. 1Q20:  30.9%

SG&A

Var. 1Q21 vs. 1Q20:  -3.1%

PS$(M)

Average Sales Price

Var. 1Q21 vs. 1Q20:  7.4%
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1Q21 Results
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EBITDA EBITDA Margin Gross Margin

PS$(K) 1Q20 1Q21

AEL  271.3 283.1

Middle Income  410.4 436.9

Residential  1,325.6 1,341.6

Average Sales Price per Unit   484.9 520.8



Working Capital Cycle

6

LTM= Last 12 Months

1Q21 Results

PS$ (M) Days PS$ (M) Days

Trade Accounts Receivable 734 36 788 39

Inventory (Work in Progress) 4,473 303 3,717 250

Inventory (Land Reserves) 1,540 104 1,633 110

Suppliers 1,658 112 1,242 84

Customer Advances 43 2 67 3

Working Capital 5,047 329 4,829 311

LTM Sales 7,396 7,448

LTM Cost of Goods Sold 5,377 5,415

March 2020 March 2021



Free Cash Flow

Var. 1Q21 vs. 1Q20:  160.3%
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1Q21 Results

PS$ (M) 1Q20 1Q21

EBITDA 147 192

(+) Land included in COGS 144 126

(+-) Changes in Working Capital (131) 195

Cash Interest (139) (135)

Cash Taxes (28) (49)

Land CAPEX (132) (244)

Equipment CAPEX (2) 0.4

Free Cash Flow (142) 86



Debt and Financial Ratios
PS$(M)

Debt Maturity Profile
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PS$(M)

1Q21 Results

TOTAL DEBT 3,247

CASH AND CASH EQUIVALENTS 875

NET DEBT 2,371

TOTAL DEBT / LTM EBITDA 3.06              

NET DEBT / LTM EBITDA 2.23              

Available Cash Flow to total debt service 1.72              

Assets to total debt * 2.18              

* Assets: (Cash, cash equivalents and restricted cash + Short and long-term 

Accounts Receivable + Inventories + Land Held for future development) / Total 

Debt

552 
655 

703 

1,306 

31 

Apr '21 - Mar '22 Apr '22 - Mar '23 Apr '23 - Mar '24 Apr '24 - Mar '25   > 2025



9

INFONAVIT

INFONAVIT granted 111,767 credits in 1Q21, an increase of 14.5% considering the same period of 2020, which 
represented an economic benefit of more than Ps. 47 billion. About 69% of the mortgages were used for the 
acquisition of new and existing housing.

On April 16, the Board of Directors of INFONAVIT authorized the new credit granting rules with respect to the decree 
published on December 2020, which reforms the laws of INFONAVIT and FOVISSSTE. On April 29,  the rules will be 
submitted for approval by the General Assembly of the Institute. 

Upon approval, INFONAVIT will review all the current financing programs to validate if they are aligned with the new 
provisions and will launch new credit schemes. Implementation is estimated to take 6 months approximately.

The new rules foresee allowing beneficiaries to obtain subsequent loans once they have settled their current loan, 
that workers who were affiliated to INFONAVIT and stopped being so, may have access to their subaccount savings 
and use these resources in a joint mortgage with other financial institutions or INFONAVIT, and the granting of 
credits for the acquisition of land plots. 

FOVISSSTE

At the beginning of February 2021, FOVISSSTE released in record time the folios and/or mortgage requests according 
to the 2021 scoring system, relying on the authorization of 97 thousand folios so its beneficiaries can process their 
mortgage in a short term.

OUTLOOK
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OPERATIONS

On April 5th a tripartite agreement among the labor sector, business owners and the Mexican Government 
regarding the initiative to reform the current labor outsourcing was published, expecting to be released to a 
complete extent during the month of May, with a three to four months period to be in full legal effect. Once 
completely disclosed, it will be possible for Javer to determine if any modifications to the current operational 
structures will be necessary.

As elections approach in most of the states in which Javer operates, delays while obtaining permits for the 
projects could be present. Similarly, the increase in the price of raw materials that have taken place in recent 
weeks will add pressure to the preservation of operational margins. In these situations, Javer will remain focused 
on mitigating any possible impact to its operations.

The Company began 2021 focused on the acquisition of land reserves for new projects, continuing to do so in 
order to maintain the current product mix, trying to obtain new reserves that can be operated in the immediate 
term in order to recover the lag in investment caused by the deferment during 2020.

2021 GUIDANCE

Taking into consideration the results obtained during 1Q21, Javer believes it will shift from a neutral position to a 
year of growth, both in revenues and in EBITDA, in a 3% to 5% range, maintaining a neutral cash flow generation 
due to the acquisition of territorial reserves that it plans to execute.

OUTLOOK



NEW PROJECTS

Torre Luna
Salinas Victoria, Nuevo León

Middle-Income

Total units: 513
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Amairé
Monterrey, Nuevo León

Residential (Apartment units)

Total units: 192



CONTACT
Disclaimer: 

This presentation may include forward-looking statements. These forward-looking
statements include, without limitation, those regarding Javer’s future financial
position and results of operations, the Company’s strategy, plans, objectives, goals
and targets, future developments in the markets in which Javer participates or are
seeking to participate or anticipated regulatory changes in the markets in which
Javer operates or intends to operate.

Javer cautions potential investors that forward looking statements are not
guarantees of future performance and are based on numerous assumptions and that
Javer’s actual results of operations, including the Company’s financial condition and
liquidity and the development of the Mexican mortgage finance industry, may differ
materially from the forward-looking statements contained in this press release. In
addition, even if Javer’s results of operations are consistent with the forward-looking
statements contained in this press release, those results or developments may not
be indicative of results or developments in subsequent periods.

Important factors that could cause these differences include, but are not limited
to: risks related to Javer’s competitive position; risks related to Javer’s business and
Company’s strategy, Javer’s expectations about growth in demand for its products
and services and to the Company’s business operations, financial condition and
results of operations; access to funding sources, and the cost of the funding; changes
in regulatory, administrative, political, fiscal or economic conditions, including
fluctuations in interest rates and growth or diminution of the Mexican real estate
and/or home mortgage market; increases in customer default rates; risks associated
with market demand for and liquidity of the notes; foreign currency exchange
fluctuations relative to the U.S. Dollar against the Mexican Peso; and risks related to
Mexico’s social, political or economic environment.

In case of any doubt or additional information:

Felipe Loera, CFO
Tel: +52 81 1133-6468  floera@javer.com.mx

Verónica Lozano, IR, CSR and Planning Director
Tel. +52 (81) 1133-6699 Ext. 6515 

vlozano@javer.com.mx
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